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Earnings Summary (IFRS 7H& 7|5)
ZAp|(122) 3Q12F AR 4Q12F 2011 2012F 2013F
(CH2|: Alod2) AR goq Yoy ~Makx| OljALx goq yoy oA yoy ofAl yoy
" WA oorn)  (%.%0) 5 o) (a9%p) 185 owp M )
e 1,289.3 2.9 2.8 1,441.3 1,289.2 0.0 14.4 5,030.8 5,132.1 2.0 5,516.2 7.5
Aol 17.2 =57.7 -40.5 22.3 26.3 52.9 70.6 89.2 108.3 21.4 89.6 -17.2
MIEo| 16.0 =57.7 —27.4 16.4 24.3 51.5 72.4 78.7 101.8 29.5 82.3 -19.2
= 14.4 -55.8 -31.6 18.0 219 515 2922 67.6 89.3 322 700 217
OP Margin 1.3 -19 -0.8 4.0 2.0 0.7 0.7 1.8 2.1 0.3 1.6 -0.5
_______ NP Margin 1.1 -15 -0.5 12 1.7 06 12 13 1.7 0.4 13 -05
EPS(&) 2,585 -55.8 -31.6 3,224 3,918 51.5 202.2 3,026 4,000 322 3,134 -217
BPS(&) 17,123 3.9 54.8 17,283 18,103 5.7 23.7 14,633 18,103 23.7 21,237 17.3
ROE(%) 151 -20.4 -19.1 18.7 21.6 6.5 148 20.7 221 14 14.8 -7.3
PER(X) 9.0 - - 7.2 5.8 - - 7.6 5.7 - 7.3 -
PBR(X) 1.4 - - 1.3 1.3 - - 1.6 1.3 - 11 -
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($iton China Weekly Hot Rolled Steel 3mm Import Price
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AP QlE Mt AARd  HTES0|X) QIE&y  HZE(I|Z
2005 Z21#) 2.6K Bulkersh 524 21 21" 6 15
2006 =@ 6K MPCH 3A 12 27 4 23
2007 k=) 2.6K General Cargo$t 274 0 23 3 20
2008 J2]|A# 5.6K Chemical TKR#+ 324 10 30 4 26
2009 J2|A[ Bunkering TKR# 571 4 30 6 24
2010 J2|Am 5.6K Chemical TKRS 74 0 24 8 16
2011 2{Alokr 5K General Cargo4t 824 0 16 9 7
2012 2}Alol) 5K General Cargost 674 0 7 4
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AR A
ol of2|=t 20t lER HIEY11-2
1887
o TCF 9.6 1.0 24.0
21BOE 174,989 101,556 97,390 20,605
R AR SHECHA % 100% 100% 100% 100%
YRS 71| $/BOE 15.0 15.0 15.0 15.0
Z oflqx| 7| 4o USD 18.4 15.2 14.6 31
H| AAIN 2|2 % 65% 0% 0% 65%
LAY vi2d|g % 35% 100% 100% 35%
X2E % 3.0% 1.0% 0.4% 4.9%
AAA|EE = 2014 2000 1999 2008
M|z = 20 18 17 19
Discount % 0% 0% 0% 0%
KRW/USD /g 1,120 1,120 1,120 1,120
Y7 7R Aol 216 171 65 59 511
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Compliance Notice
EAks AR 2EY T1Ee= Xk e 7t s EE =l thalM RS walof Elofsh Mo| gl ct
HAks 2 AE WIS TIECR siEE=e| FAIS 1% oA ERstn K| eksuct
HAkE & AIRE 7|2FAP} EE HM3KIoIA AR HMiEsh Ao| elEUCh
TARRMEER = A2 SR & S50t 221510 KM ofsiaA  gtgtict
= K20l HME HESE2 TAIRMEERT 20lo| o7dg Maksh| Bidstn qlond, ool Rakst 2oLt 7K glo] ZMEAUSS Solshct
& A2e Aol MEZ2A ZE MEFAE2 HAPIA USHCH
& X2 2Alel 32Igl0] ol st Aol OfHEt HElZE =4, i, M, WA, oI 4= elEHct
& K=ol +RE HES YAt 2IMAIMED} ARE 0I5 XIE 2 ME2RE HO{Z Ao, EAls O MEMo|LL M e 2aFsH 4= glEUHCt m2iM ofst d<
ol AtE= 174o| FAIEXL| Zajol Cheh A AHolAxfof chet ZUXIEZ ALZE = glEuct

-'.E-XPP Y EXIS=
EEFM Y AEFM SXL 7R AN (FRVIEY BTloH| MBS oAl SEOIES ofn|E)
- STRONG BUY ZM7|Z=Y ST\ +50%0] At
- BUY ZHM7|Z= S7|c| +20%014k ~ +50%0]2¢
- HOLD ZH7|Z=U Z71cd| 0%0[4F ~ +20%0 (2t
- REDUCE FM7|Z=Y 7| 0%0|2t
E [e] =] i = = O:
i;z}(fﬁa TK}’S;‘;E*T” E;g i(%) A AAH011760.KS) =71 & SEFT} 0
20090603 BUY 20,000 ()
20090814 BUY 20,000 50,000 - wEay  ——mga
20110307 BUY 32,000 20,000 |
20110517 BUY 32,000 M
20110622 BUY 37,000 30,000 -
20110817 BUY 37,000
20110926 HOLD 33,000 20,000 1
20111012 HOLD 33,000 10,000 |
20111115 HOLD 33,000
20120125 BUY 33,000 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘
20120229 BUY 33’000 '09.1 '09.7 '10.1 '10.7 '11.1 '11.7 '12.1 '12.7
20120430 BUY 33,000 \
20120516 BUY 33,000 |
20121008 BUY 33,000 \
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